
MARKETDULL
ANDNARROW

Vlolent Rebound ln Metropoli-
tan Helped the Openlng.

PRICES LATER UNSETTLED

Professlonals Began to Cover Short

Contracts, but Selllng Was Re-
aumed on Appearanco of the

Bank Statement.

(Bjr Ansoclated Preaa.)
NEW T01UC April IS..To-day's stock

'¦¦¦ market was but a dull and nurrow affalr,
and tho net clmnges are genernlly Inslg-
nincant. A vlolent rebound nt tho openlng
in Motropolltan Street Rnilwny helped tho
tone for a whllo. Tho spnsmodlc, rlsu m
.OilS stock proved to bo due to bear or-
ders to cover at the markot, nnd the hlgh
prlce was malntnlned for only an Instaiit.
The renowed weaknoss of the stock and
the sharp, selllng movement in Readlng
unsettlod prlocs nnd turned the trond
downward. Readlng dropped about 2
polnta beforo support wns forthcomlng.
The selllng of the stock wns based upon
a supposition that the nnthrnclte coal
combinatlon will be the next object of

;/ logal procesa under tho aiul-trust law
'j] 'by the government. Other momb.ers of the

anthraolte group were not notnbly nffect-
ed. The professlonsl trnders who made
up the market commcnced to cover thelr
short oontracts before tha bank statement
appoared, but tho selllng wns renewed on

8 the publlcatlon of the statement. The dla-
appolntlng item was that of the nvernge
loane, whloh showed-an lncrenpo ot $2,347.-
S00, whereas the sevore Hquldatlon of the
week had glven rlse to hopos of a large
loan reductlon. Tho showlng Is compli-
cated by the morcer of two bankB and an

',' Inorease tn capital of another, which made
requlrements for loans wlthout a corro-
sponding effect on doposlts. The cash In-
crease is about bb oxpected, nnd tho eur-
plus reserve was correspondlngly bono-
«ted. Tho market ralliod and closed stcady
and ven- dull.
Canndlan Paclflc nnd Missourl Pacific

enjoyod somo speclal beneflt from good
reports of gross earnlngs for tho second

/¦week fn April.
' Tho declsion oxpected on Monday on tho

tappllcation for a stay pendlng the nppcal
of the Northern Securltles case is aome-
whnt dreaded and caused a pause ln,
operntlons for the advance. Forelgn ex-

" chnnge was flrm under a contlnued de-
mand for remlttanco, but money was re-

ported easler in London.
Tlie weekly statement, of tho Imporlnl

Bank of Germnny nnd tho Inrge over-

subscrlptlons reportcfl for tho now Ger¬
man loan wero rejrarded ns grntlfylng

tcvldencos of the abundance of funds nt
that center. .¦'¦¦..':' ,"':,.
United States old 4's decllned % per

cent., the new 4's, registered, % per cent.,
nnd tho S's, registered, 1 per cent. tho
new 4's, coupon, nnd the 5 s, coupon, ad-
vancedi Vt P«r cent. compnred with the
closing onll of last week.
-Tho total Bnles of stocks for tho day
were 279,500 shares.

MONEY AND 1CXCHA NOE-CLOSI.*:
Tlmo money, easlor; sixty days, 6 por
cent.; ninety dnye, 5 per cent.; slx months,
4%t2f>5 per cent. Money on cnll nomlnal;
no loans to-dny; prime morcnntllo paner,
G@.C*»b por cent. Storllng exchnnge flrm
with actual business In bankcrs bills nt
S4.87 for demandnnd at J4.S3.75 for slxty
day bllls; poBted rntes, $4.84'/.. nnd J4.Si%;
cofnmercfnl bllls. ..+,83V1(?N.S3<vi. Bnr sllver,
60; Mexican dollnrs, 3n. Government bonds
atendy; rallroad bonds steady.

BALTIMORE STOCK MARKET.
BALT1MORE, MD., April 18,-Sonboard

Air Llno nommon. 23V4@24i do. prefcrrcd.
S9,4'*J39%. Senboard 4'n, SIVi&Sl"-'.

7; Atlnntlc Coast Llne, common, 125; r*to.
preferred. no snlcs.

WEEKLY BANK STATEMENT.
NEW YORK, April 18..The statement

of nvernRos of the clearlng-houso bnnks
of thls citv for the week shows:
Loans. $90,"..207.300; Increase, J2.427.8O0.
DeposlLs, JSS7.290.300; Increase, $2,459,400.
Circulntlon. $43,495.00,1; increase, 9303,000.
I^eKal-tenders. 506,857,700; incronso, $8fi3,40S.
Specie, $160,972,500: increase, J2.017.800.
Reserve, $227,830,200; Increiwe. J2.88.1200.
Reserve required, $221,822,550; Increasa.

bSurpius, $6,007,650; increase, J2,666.350.
Ex-Unlt«d States deposlts, $15,321,260,-

increnso, $2,260,475.

EDITORS' VIEWS
-

What the New York Afternoon Papers
Say About Yesterday's Tradlng.

(Speelul to The TimeH-Dlspntch.)
NEW YORK, April 18..The Evenlng

Post in its reviow says: To-day's bank
statement wns negatlve ln chnrncter, and
in most regards was pretty much what
had been oxpected. The smnllness of the
galn In cash reserves. ns comparad with
yeBterday's foracasts, was tho chlof causa
of dlsnppolntmerii., It i« perhaps half n
million lesg than" tlio known movement
of currency Indlcatod. Thls has beon the
rather uniforrn tendency of tho recent'
statementa.concelvably because of n
gradual drnwlng ln of cash by somu of
tho trust companles. Whether theao com-
panles have or have not begun ln nny
consldernble depreo tho work of.laylng
asldo thelr gtlpulntcd flve per cent. re-
nerve for the flrst of Juno. thoy oup.ht
to be boginnlng It, Tho perpexlty of the
market nnd the publlc orises from the
unwlillngnens of the compnnles to glve
out weekly statemenls. In time, bankers
wll doubtless be induced to grant thlB
altogether proper nnd wlso conoossion,
Untll then tho weekly money sltuatloh
enn be seon nly dlmly.
The return w:is not very well recelved

on the Stock Exahango, thoukh It hnd no
partlculnr effect on prices. Up to tho
time when lt wns publlshed, stocks hnd
been fltiottiating uncerlalnly imck nnd
¦forth, with no unlformlty of movement.
They yielded allghtly when the Btntement
was made publlc, but In the maln recov
ere-d thlR incidonttil loss beforo the close.
Mr. Schlff's calm vlew of the Bltuatlon,

comlng as it dld from u Northern Securl¬
tles dlroclor, wns doubtless of somo sar-
vlce in dlBslpating this nonsonae, The
root of such present ovil as< exlntH ls be-
yond nny questlnri our excesslvo Ftoek
prorootlons. lnsofnr ns the markots hnve
really sufferod. slnee the Becurltlea de
cislon. thev havo dnne «o because they
were already undernilned by the proceHsea
Of which the Northern nierner waa a
typo. It I.". howover, n frultlpsa, ns well
ns thankless, taek to marely dlstribute
blame for the errors of the past. What
most people wlsh to know is how wo
shnll atono for them.

Plr.Ht, of rourae, by slnpplng the prno-
tlces which get us Into our present Borape.
Thls halt Jias been already ealled nnd
elfectunlly. For tho present It ls hardly
reiii>uislte even to' warn the market
nsaiiiHt regumpllon of such pollqlcs. If
the present attitudo nf tho banka eon-
tlnues. ns it probahly will do, wo shnt'l
soo much less of the wholesnle jilling up
of loans thnn the markdt hnd grpwn
used to expectliiR. There Is left In Bight,
of 1he unrotnplefed, but unbnlanoed her
of t.he nncomplejed. but unbandoned,
"denls" or the two past years, only tbe
unluckv Bteel Corporatlnn stoek ponver.
Flon. Demand on bank resourecs for
legltlmate and neceaaary rallway pur

ist

(KSTABL1SHKI) 183S.)

MEMBHRS
New York Stook Exohange,
New York Cottort Exohanga,
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OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK |JooOCOOOOOOCXXDOOO^^

By Thomas Branth A Co;« Bankars and Brokera.
Open. Hlgh, Low.. t"SALES:

Amorloan Can com..,,.
600 Amerlean Cah pfd.
100 Alnerlortn GrnSS TWlhe.....

Amerlean Collon Oll com,,
700 Amerlean Locomotlvo com,
200 Amerlean Locomotlvo pfd.
400 Anaconda .«u

Amerlean Car and Fotmdry
Amerlean Stigar .

A., T. and Sanlo TTo com,,
A. T, and Sante Fe pfd...
Amnlgatnnted Copper.,
Baltlmoro and Ohio........
Brooklyn Rapld Translt....
Canndlan Paciflc ............

Chesauenke and Ohlo.
Canada Southern.

C00 Colorndo Southern eom.,,..
200 Colorado Southern lst pfd.
200 Colorado Southern 2d pfd...
IK00 Chlcago, Mll. and St. Pnu
1900 Chl. Roclt Island and Paolflo
?400 Colorado Fuol and Iron....
1000 Chlcago Great Western..,

C, 0,i C. and St. Loula.,..
R00 Conpolldated Oas.
100 Dolawnrc and Hudson.

Del., Lack. and Western.,,
Erlfi com.
Erle lst pfd.
Erlo 2d pfd .

CJenoral EeocrJo .

llllnols Contral .

Leathor.. . . ...... .

Loulsvltte and Nashvllle..
Manhattan .

15500 Metropolltan .

10214
m
04
22%

Wi
52%
19S
18fiM> 14

117
ias%
180%

BALB3I
2500 Mexlcan Centra).
11400 MIsBourl Paciflc.>>

100 Mo., Kan. atid Texas com
800 Mo. Kan, and Toxfte pfd.

1000 New York Contral..,...
2100 N, Y.i Ont. and Wostern..
^,j Norfolk and Woatern.

12700 Ponnsylvanla. ...
800 PreBsed Btoel Ctir,..........

Presaed Stool Car pfd."vii;,.
000 Poople's Oas Trust...../108J4
.. Reading com......<. &&}»

Rendlng lst pfd...<< ...

400 Ropublfc Iron andSteeVeotn.«;.... *19%
..0 Ropubllo Iron and Steol pfd. 78^
100. Sloss

5100
1000

?,<w>
2500
15400
2800
18U0
800

St. L. nnd San Franolsco...... .72
St, L. and San Fran. 2d pfd... 08%
Senbonrd Alr Llne com.
Heabonrd Alr Llno pfd. ...

St. L. and Southwestorn pfd*.. fii
Southern Paclflo ..... 57%
Southorh Rallway com. 81
Southorn Rallway pfd., ...

TonnesBee Coal and Iron. «U
ToxaB Paciflc . 84%
Unlon Paciflc com..». 91
Unlon Pnclgc t>M'i ...'.;'..*.bit*/Unlted Statos Bteel com. 85%
Unlted States Steol pfd. 80**
,Va-Carollna Chom. com... 01%
Va.-Carollna Chom

1000 Wabash. com.
SOO Wabaah pfd.
000 Woatern Unlon ..

800 Wlsconsln Centrnl
too.

pfd.

Wlsconsln Contral pfd.

19*1
78

52
57V*
81%
"w
34%
91

'.S5%
sm01$
27%
48%R6$24*i
48%

78
MS%
71
08%

52

"sto
00

122
27%
4G
86
24%47%

CLOSINQ BOND QUOTATIONS.
U. S. refundlng 2's reglstered. JOGV4
U. S. refundlng 2's, coupon. lOOVi

U. S, 3's, reglstered. J°I»
U. B. 3's, coupon. W»'»
U. S'. New 4's, reglstered. 13'«
U. S. old 4's, coupon. "0%
V. 9. old 4's, reglstered. \\\A
V. S. old 4's, coupon.. i"

U. S, 5's, roglstored. \%W
U. S. 5's, coupon. '""'*

Atchison, gonornl 4s,..,. '«"

Atchlson, ndjustment 4 s. .»

Bnltlmore nnd Ohlo 4 a. 1,
Bnltlmore and Oh 0 8J4'8......m«Bnltlmore nnd Ohio Conv. 4 s. 1W
Cnnada Southern 2ds. 4">>tt
Contrnl of Georgla » a.. 'u'

Centrnl of Georgln 1st ino.v. '»

Chesapeako nn'fOhlo 4V4's. 104W
Chldagb and Alton Ws. 75%
Chlcngo, B. nnd Qulncy new 4 b.. Mt
Ch cago M. nnd St. Pnul gen. 4's,... 110

132V6
99%

Chlcngo and Northwestern con. 7 s.. 132
Chlcagb. Roclt tslnnd nnd Pne. 4.s... 1W>,
C, C, C. nnd St. Louls gen. 4 s

Chlcngo Tormlnal 4's.
Colorndo and outhorn 4's.
Dor.ver and Rlo G-rando ls. gg>a
Erlo prlor llon 4's./. »°$
Erlo Genernl 4'a.^Y.'"¦,";;'"" imul?Fort Worth and Denver City lst s.... 108»
Hocklng Valley 4Vt'B.;.,v.^. Jw-ViLoulsvlTle nnd Nnsh. Unlflod 4s. 101
Mnnhnttan Consolldated gold 4s. IOIMi
Moxlcan Contral 4's,..... j°
Moxlcan Contral lst Inc. *
Mlnn and St. Louls 4's..,,... 98
Mlsouri, Knn, and Texns ,4'fl.. 99,i
MlsSouri, Knn. nnd Toxns 2d's. 80J4
New York Contral gen. 3\<i'a. 99%
Now Jorsey Contral gen. 6's. «0
Northern Pnclflc 4's . iw'/j
Northern Pnclflc 3's. 71%
Norfolk nnd Western con. 4's. 98
Readlng General 4's...'... 97
St. L. nnd Iron Mountnln con. 5's..,. 111%

St. Louls and San Franclsco 4's. 90%
t. Louis^ Southwestern Ht's. .%
St, Louls Southwestern 2d's. '«

Bnn Antonlo and Arkansas Pnss 4 s... m>a
Bouthorn Paclflo 4's.iVi/?
Southern Rallway 5'b."°Vi
Texas and Paolflc lst's."5
Toledo, St. L. and Western 4s. ]*
Unlon Paolflc 4'b.J.7?
Unlon Paolflo Conv. 4's. 102%
Wnbnsh. lst's.1",.Wabnah 2d's .,.... 10g%Wabash Dob. B'a ...... >M
West Shoro 4's. nm%
Wheellng and Lake Erle 4 8. 91%
Wlsconsln Contral 4's. 01
Contlnental Tobacco 4's. »i%
Colorado Fuel -I's. &>%
Rock Island . Sffl
Pennsylvanla . <»'h
M. and O., collateral trust 4's. 93
Central.of Ooorgla 2d Inc. J7
Va.-Carollna Chemlcal Co. com;. 01%
Va,-Carollna Chemlcal Co. pfd.122

poaes will, of course, contlnue, and lt
miiy bo at tlmes uncomfortably heavy.
But It will not lnvolve tha plllng of ten
or twerity mllllona por woek ln loans upon
tlie bnclc of n troubled money market,
such ns wns wltneoaea last February. nnd
at thls season one or two years ngo.

The Evenlng Sun says: Metrppolitan
Street Rallway and oMtropolltnp Securl-
tles were centors of lntorost at the open¬
lng of buslness In tho stock market thls
mornlng. The Initlnl deallngs In both
stocks were mado nt sharp recpverlea
from yestordny's flnnl ilgurea, nnd thore
seomed to bo an extenslnn of OP nlon that
when tho oompany prescntccl Its sldo of
tho case much of the uneoslness created
by tho allegntlons mnde ln the current
llbel proceedlngs would be dlss pated.
Tho gonernl markot ppened strong and

falrly actlve, and retalnod those tonden-
cleB tip to tho time that pronpuncod woak
noss doveloped In the aiithraelta coal
shares. Readlng broke^w th pnrtlcular
rapldlty, and solling ln thls genoral quar-
ter wns bnsed upon thls mornlng s intel-
llgenco that the Interatnte Commerce
Commlsslon was about to begln an ln-
quirv Into tho relattons.between the Penn
sylvanla coal companlcs, nnd that the
posBlble result of Uiolr lnvestlR-a-tlons
mlght bo the brlnglng of a sult by the
Attornev-Goneral along the same llnes
thnt were followed In the Northern Se-
curltiesVUtlgatlon. , tl , ...,,.
The break In tho anthrncite coal stocHs

hnd n dampening orCeut upon specuattve
sontiment. and wns followed by axontrnc-
tlon In nctlvity nnd a rooctlon In prices
throughout the gencrn llst. .'..¦-_Amorlcnn stocks wero decldedly strong
in tho London market-nnd modnrnto pur-
ohases for foreign nccount were con-
ducted ln tho local deallngs; lt wns gen-
erallv oxpected t.hnt tho bnnk statement
would make n fnlrly fcood showlng on nc¬

count of the large gnlns ln cash mnde
bv the bnnks thls week, and tho vlews ln
thin rospoct ncted ns a sustalnlng In-
fluence ln tho tradlng. _»«...
Thero was no news of Importanco other

than that montloncd boarlng upon pnrt -

culnr stoeka. Actlve fentures nf the denl-
inffs were Cnlorado Fuel nnd tron Tcnnea-
see Conl nnd Iron, Amalgamated Coppor,
Manhattan. Metropolltan, Bt. Paul, Un on

Paclftc, Cnnadlan Paclflc and tho Unlted
Statea Steol sharea, -;-¦,;
The flgures of the bnnk statement were

falrly woll ln llne with t.he prollmlnary
ostimates, nlthough thero wns somo sur-
nrlse at tbe Inorenao of the loan nccount,
which amounted to $2,427,000. It hnd been
expected thnt on nccount of tho vlolent
llquldatlon on Mondny tho loan nccount
would have shown a consldorab o reduo-
tlon. Actual cash holdlngs Increascd
$2,880,000._

RICHMOND~STOCK MARKET.
Rlchmond, Vn. April 18, 1903.

SALES
Vlrglnla Centurles-JBOO nt 92; $100 at 92.
Vlrglnla-Carollna Chemlcnl nreterred-2

shares at'122%; 4 shares nt 122%.
STATE SECUntTIES. Bld. Asked

North Cnrolh-a 4's. C., 1910.... 102 ...

Va. 8's, new. C. and C 1932. J~
Va, Centurles, 2-3, C. and R. 91% 9_
HUI.HOAU UONUS

Chur., Co'l. nnd Aug. 2d 7's,C... 112 ...

Georgla Pnclflc lst 6s, C, 1982.. 120 ...

Gn., Southern and Fln., 1945.... 13
On. und Alnbnma Con. 5s.... 110
Norfolk and Western Ry. 4 s.... 97
Pet. Clnss A 6's. R. C. 1920.... 112 ...

Pet. Clnas B fi's, R. C., 1926'.-.'. 125 ...

Rlck. aml Meck. lst 4'b. 1948.... 86 ..,

BouthrBound 1st 5's. 1B4L..110 ...

S A L Con. lst 4 s, 1950. 81M w
Si A. L. Collatornl Truet 5'b..., 102',' 103
BAILItOAD STOCKS rar.

Atlnnta nnd Charlotte.100 ... 165
Norfolk nnd Westorn corn,. 100 70 ...

lt F nnd P. Dlv. Ol> g. ...100 210
Sekboord Air Llne pfd.100 39% 40%
Seabonrd Alr Llno eom.100 2,1% 24%
Southern Rnllway pfd.100.91% ...

Southern Ballway corn.100 30

BANK AND TRUST COS.
Amei'lcnn Natlonnl .100 124 ...

Brond-Street l'lnnk .2.i 20% Jfc
Flrst Natlonnl .100 200 ...

Metropolltan Bank of Vn.2o ... 27
Planters Natlonal .100 330
Stme Bank Of Vu.100 ... 160
Southern Trust Co.100 112% ...

Cnlon Bank ot Rlchmond,...M 168 165
Va. Flre and Miirlna.25 37
1NSU11A NCI * COM l»A N1 E».
MIH<';l.-|,l.VNI>.Ol*S,

Amer. Tob. Co pfd,, S p. e.,.100 ... 150
Aineriean LOCOJnotlVO pfd. ...100 93 95
Amorlcnn Locomotlve com.,.too 27
Cohaolldated Tob, 4'b hondB.,100 «1
Old Domlnlon S. S. Co.100 120 180
Vn.-Cr. Chom. pfd,, 8 p. e.,.100 122 123
Vn.-Car. Chomlcal corn.100 tilV_ W

WALU STREET Q0S51P .

A Rally In Metropqlitan.Good Buying
in tho Readlng Issues,

(Sl>e-I:il lo Tliu Tiuii-K-lilaimlch.)
NEW VOHK, April 16.--The openlng on

the Stock Exclinngo was genernlly- llrrn
|n vlew "f the eapy inlly after tho doollnu
of the prevloun afternoon and tha hlgher
runtiu of prlcoa fiom Lopdon. The iiro-
fi-sslonui elt'inent wns actfvaly bullish,
and there aeenied to bo n tnodorutu supply
of uommlsBlon house ordora, nlthough
tliese wore not an linponuiit fnclur.

MFTROPOLITAN'S UALLV;
Tho rupld rally of Metropolltan nt tho

openlng wns bnsed on the Ideu thnt the
(U-ellne of the pfovlOMS day had beon to
some extent the roKiilt of n ruld. '1'lie
BOnBlatenl u»8uranco uf ponnle who ougllt
to knov.' thut nothlUS CpUlU be dlselowed
SftOOtlng tlie onrnlng i-ui^icity of the prop-
erty wero boglniilug to huve effoct.
CANADIAN PACIFIO:
Canadlun Puclrtc w.iu strong on tho ud-

vun«e In Ixir.don. The Montn-Hl jiool
goomed <P havo sccured an Irnportunt for^.
elgn followlng,
READ1NG BUYINt! QOOPi
The report thut Readlng would bo tbe

polnt of attack for an inqulry Into tho
alleged hard coal comblrmtlon had very

llttle offcct, and tho buylng seemcd to bo
good.
BALT1MORE & OHTO:
Phlladelphla houses reporlod buylng

orders In the soft coal stocks, and espe¬
clally Bnltlmore and Ohlo.
AMALOAMATED COPPER:

The flrm In Amalgamnted Copner was
a featuro of the day's trndlng. It Is prob-
ablo that London has boon renssurod by
the rocent reactlon and Ib now boglnnlng
to tako klndlv to the Idea that tho metal
Is Bolllng at a rea-sonablo pdlce and does
not ropresent any speclal manlpulation.
THECLOSINQ:
The market hardly, Hkod the Increase ln

lonns as shown In tho bank, statement, and
took It os lndlcatlng that the purchases
whlch checked the market on Monday
wore not of nn Investment character. The
floor tradors seomed to bo tnklng proflta
over the end of tho week. and thls ac-
counted for a very modorate tondoncy to
ease off In the late tradlng.

BANK STATEMENT:
Tho Increase of $2,427,800 In loans, shown

ln the bank statement, was not expected,
nnd may bo due to a transfcr of loans
from Europe to thls sldo.
The Increase of $2,881,200 ln reserve held

Is only about .hnlf the galn Indicnted by
tho prellmlnary estlmato. .

Tho Increaso ot $3,459,400 ln deposlts ls
$2,S-19.000 less than tho sum of the increase
In loans and cash, whlch is an unusually
bad bnlance. ,

Tho reserve requlred Is $614,850 more
than last week, whlch, doducted from the
galn In cash, makes the Increase In sur-

plus $2,200,350.
The surplus ls now $6,007,650. compared

wlth $6,578,050 in 1902; $14,922,100 ln 1901, and
$14,894,360 ln 1900.

, ,

The surplus not countlng reserve agalnst
nlted tates deposlts ls $15.321,250,

St. Paul & Louisville.
Messrs. Seott & Strlngfollow make tho

followlng compnratlve statement of tho
earnlngs of tho St. Paul and Loulsvlllo
nnd NaBhvlllo rallroods:
lncome Account.For elght months ond-

ed February 2S. 1903: _. lM

St. Paul-Gross earnlngs, J^-ggT^OO;oporatlng expensos and taxes, $20,387,000.
C3.7 per cent.; net earnlngs, $11,080,000.
Incomo from other sources, estlmatcd
same as lnst year, $290,000; gross lncome,
$11,970,000. Less fllxed chnrges, otc, $4,140,-
000; net lncome. $7.S30.000. Equlvalent to
".46 per cent. on $105,000,000.

Loulsvlllo nnd Nnshvllln-Gross earn¬
lngs, $23,82i>.000: operatlng expenses and
tnxes $16,097,000.60 per cent.; net oarn-
Ings. $7,229,000. lncome from other sources,
ostlmated samo as last year, $603,000; groas
Inoonie, $7,897,000. Loss fllxed charKOB,
otc, $2;770.000; net lncome. $5,U/,0o0t
Equlvalent to 8.64 por cent. on $60,000,000
stock.

t Loulsvlllo nnd Nnshvlllo's equlty 02
por cent.) In Nashvlll'e, Chattanooga and
t. Louls Rallway Company's Surplus for
eiffht months to February 28; 1903, $440,000.
Thls sdded to Loulsvlllo and Nashvlllo s

net Incomo for elght months would he
equlvalent to 9.28 per cent, enrned on
Loulsvlllo apd Nashvlllo's stock.

C. &. O. Enrnings.
Followlng ls a comparatlvc statement

of tho gross earnlngs of tho Chesapeftke
and Ohlo fnr tlie second wook of Aprll.
1903, $388,660.17; 19(C, $326;42S.1«; changes In¬
crease. $63,238.01. For Iwo weekfi of Aprll,
1903, $728,103.85; 1902, $050,856.32; changes In¬
crease, $77,247.53.

COTTON MARKETS.
NEW YOBK, Aprll 18,.The cotton mar¬

ket opencd flrm at an advahce of 8@S
polnts, rulea steady nnd falrly nctlve for
n tlmo and then oominonced to decllno
uiulor rcnllzlng. The early Improvement
wns attrlbuted to a much bottor clnsH of
eables than called for by tho clostng of
the New York mnrkot yesterday. The rtp-
inund In the local mnrkot. was malnly
from shorts wlth subsoquontly n selilnK
niovcment instituted by pnrtlos who had
nrofltK nnd were cllsposed to socure theni
lu vlow of the largo movoment. \\ tnm
less than nn honr tho net rlse had boon
roducod to l«?3 polnts. The new crop
months were qomnoratlvely noglectoci.
wlth a bqarlsh undortono on fnvorable
weather condltlons nnd glowlng crop tic-

counts. Tho local contingent has boon In-
rllned to sell ln a cnnservntlve way on the
large movoment. The volumo of buslness
coistlnucs small und rnnlnly oonflneu to
tnn oporatlons of partles nlrendy Intor-
eslerl,
Cotton futuros opencd tlrm and cfoscd

qulot nnd stcudy.
Open. Illsh. l.ow. I''"

Anr'l . W-M
Mnv .10 33 10.31 10.28 10.2R
juno . 9,03 9.91 9..f9 8,87,
Julv ... 9.93 9.93 9.8.S 9.8S
AilKUBt. 9.5» 9,51 D.47 9.48Beftember": 8-78 M7 s.77 8.70
OctObor . 8.53 8.51 8.48 B.«
Nnvembor .... 8.40 .... .... ».;»
Deeembur . S. 10 8.41 8.37 8.J7
January . s 12 >... ..¦. .."

Hpot cotton closed qulot; mlddllng up-
landH, 10.40; mlildllug gulf, lO.fo; snlos,
lione.

Cotton. nulet; mlddllng. 10^0; not re-
doTpts 5(1 PBlosi gross, 2.330 liiles; stock,
02.907 bales.
Total to-day ilt iill senports-Net le-

relpls. 21.540 lmles; oxport to Clrojit
llrltaln, 0.933 lmles; to tho Contlnent, 7,7/7
bales; stock, 344.922 balea. '¦

,

Oiinsolldated at ull Heaports.Net ru-

ceipts. 21.540 bales; oxport to .Great
Hrltaln, i!,'.«.'. Iiales; u> tho Contlnent, (,7-'7

Total alnco Bepiembar lsi r.t nll soa-

ports-Not reeolpts, 7236.514 bales; oxport
Vo Grput BrlUln. 2.577,302 hales; to tho
Cuntliienl, 2,»toS.19o bales.

NEW ORLEANS, Aprll lS.-OO'PrON-
Tho spot cotton market was very dull;
(luntatVons unchnnged-
Futures stoady with a falrly good de-

mnnd for May July und August cmtraets.
The vlslble llgurea of, yeaterdev had a
bulllsh ottict. and at tho openlng sont
Brlces up from 3(B>0 polnts, Jlii" sold 4
polnts above the closlug ye»terda*' a

10.11; Jnly C polnts up at 10.17. and August
2 polnts up at 9.63. Soon ufter the opon-
Ing llquldatlon and proftt-taklng carried
prices down gradually, the board at the
closo showlng not galns on June of 5
polnts.
Cotton futures stendy: Aprll 10.00 bld;

May, 10.09@10.10; June, 10.12@10.18; July,
10.13rfMO.14; Augiust, 9.6009,61; Septomber;
S.S1®S.«I!; Octobor, 8.39^.40; Novomber,
8.25®«.27; Decenlber, 8.20@8.27.

PRODUCE MARKETS.
NEW YORK, Aprll 18,-FLOUR-Stend-

lly held, but qulet. Wlnter patonts, $3.70®
4; Mlnneaota uatents, $3.90®4.25; Mlnnesota
bakors, $3.20<g'S.40. Rye Flour.Stoady;
falr to good, $2.80@3.20; cholce to fauey,
$3.23(33.45. Cornmeal.Steady; yellow
Western, $1.06. Ryo.Flrm; No. 2 WJht-
ern, 60c. njloat. Barley.Dull; feedlng, 47c.
Wheat.Dull;. spot flrm; No. 2 red, 82%c.

Thero was a falr trado In wheat all tlie
morning wlth condltlonB Btendy to flrm as
a'result of export rumors, llght recetpts
and Influential aupport at Chlcago. The
oloso was flrm at %®lvsc. net advance.
May cloaed at 81%c; July, 70%c; Septem-
ber, 74%c.
Corn.Dull; No. 2, 52%c. afloat. Optlon

market oponed stoady, onsed off under
reallzlng. but lator turned strong wlth
conslderable actlvlty, July closed %c. net
hlgher on a demand from shorts ngalnat
%c. not decllne In May. May closed at
53%c; July, 51c; Septbrnber, .|9%c. Oats-
Spot qulet; No. 2, 38%c. Optlons qulet and
stoady.
Boef.Easy; falmly. $12.50®13; mess, $9®

10; beef hnms, $20®21.60. Out Moats.
Stoady; plckled belllos, 9&c; plckled
shouldors. 9®9%c; plckled hams. ll%®12o.
Lard.Dull;- Western Bteamed, $10.25; re-
flned, steady; Contlnont, $10.40: Bouth
Amorlca, $11; compottnd, $7.50®8. Pork.
Stoady; falmly. $19.50: short c|6ar, $18.76®
20.25; moss. $1F#26®18.75.
Buttor.Unsettled; extra creamoiiy''. 25c;

State dalry. 17®24e. Cheese.Steady: Stato.
full croam, fancy, small colored, fall
mndo, 16c; smbnll w&'te, fall mnde. 14%c.
E*rgs.Flrm; State tind Pennsylvnnla,
15%c; Southern, 14%@14%c Tallof/.Dulli
olty ($2 per packnge). 6%c; country (pnek-
afte froo), 5%®t5%c. Rosln.Stendy; straln-
ed, comnion to good, $3.25. Turpentlne.
Dull at 63«63%c
Coffee.Tho mnrket. for coffee futures

opened wlth prices unohanged. Juat at the
cIobo moderate local ooverlng advanced
prices 5®10 polnts. Tlie tone was flnally
stendy. Sales, 29,000 bngs. Sugar.Raw,
flrm; falr reflnlng, 3 3-10c; centrlfugal, 96
tost, 8%c; moln.sses su^'ar, 2115-16c; re-
flned. flrm. Confectloners' A, $4.65; mould
A, $5.05; cult loaf, $6.40; crushed, $5.40;
powdered, $4.90; granulated, $4.80; cubes,
$6.05. Rloo.Flrm; domestlc. falr to ex¬
tra, 41/4®7c; apnn, nomlnal. Molaases.
Flrm; New Orleans, open kettle, good to
cholce. 31®40. jPotatops.Qulet; now Southern, $Jfi3:
State and Western, ner 180 pounrls, $1.50®
1.85; Long Tsland, $1.75®2; South Jorsey
swepts, $2.75®3.75. Peanuts.Stendy; fancv
hnndplcked. 4ViifiM%c; other domeBtlc, 3%
®4%c. Cobbages.Eosy; Southern, $1.50®
1,75. Cotton.By steamer to Llvcrpool, 12c.

CHTCAGO, ILL. Anrll 18..Thore wns a
contlnuatlon of tho bullls.h sentlmont In
wheat tn-dnv. and closlng prices were
strong, May belijFr %c hlerher and July
%®%c hlgher. May corn closed at a caln
of V|(S%c, wlth oa'ts %fci>%c. hlffher. Pro-
vlslons '.vero ^jtrong, the July producto
ploslng wlth an advance of from 7%@10c.
to 20®22^c.
The leudlng futures rnmred as follows:

Open, Hlgh. Low. Clnse.
WHEAT.No. 2.
May . 77% 78 77"/, 77%
July . 72% 72% 71% 72%
Sept. 68% 00 08% 68%

CORN.Nn. 2.
Aprll . .. .. 44
.Tulv . 44% 44% 44% 44%
Sept. . 43% 44 -\S% 44

OATS-No. 2.
Aprll. . 35%
May . 34% 35% 34% 35%
Julv . 30% 81% 30% 31%
Son't. 28% 28% 28% 28%M'"5S PORK-Per bbl
Mhy .18 f>-, 18.20 1S.05 18.10
July .17.15 17.62% 17.15 17.03%
Sept.17.10 17,22% 17.10 17.20

LARD-Por 100 lbs.
May . 990 fl.90 9.87% 9.90
July . 9.75 0.82% 9.75 9.82V,
Sept.9.72% 9.80 9.72% 9.80
SHORT 1'UBS-Per 100 lbs.
May . 9,87V.
July . O.fiTW, 0.77% 9.07% 9.77%
Bdpt. 9.62% 9.70 9.a->v P.JO
Cash quotntlons wer» as foilows: l>'lour

was dull and sk-ndv. No. 2 sprlng whont,
TMiMie.; No. 3. Vn'iiVDe No. 2 red. .-Ao, No,
2 oorn, 44c; N'o. 2 yellow. 14c, Nn. 2 oats,
3V.e.; No. 3 whlte. 3l®3tU$c No. 2 rye,
r.ofl«)i,ic. Onod feedlni-* bnrloy. 3CS>3'.)c;falr lo cholce maltlng. 4<7(B$Oo. No, 1 llnx-
seed, $1.0S; No. Northwenterp, $1.11;
nrlmo Tliimthv poixl, ?3.70. Mess pork, i)M'
linrrel. $ie®J8.10; lard. per 100 poumK $9.83
f''9>7%; short rlhn sddes floose). J!).!'u<ii<UU;
(Jry BHlti'd Hhoul.lei-H (b'lxed). r8.H7%(fi\S.-<l;
Rhort oloar sM..« (hoxod). $io.i:".:,<!i 10.25.
Whiskey, hasla .> hh»h wlnes. $1.30. (.Mov-
er, oontract uride, $u.60®12. Ilul'nr wenl;;
oroamorlos, is«i24c.; dalrles, \:>fiZ~:<-: Rggs.
steady at niurli. ensea InpllUlod, 11'/..®14%ii.
Cheese atendy at 12%®18 to 13%c>.
UALTl.MOHF. HD. Anrll 18.-FI.OUK-

Flrm iirul nnchane-pd. Wheat.Flrm; spot
and Ibe month. 82%®82%n,; Southern by
Biimple. 77®KV.c. i'lorn.Flrm; spot nnd
the month. fiO%®6Q%o,l Southern whlte
corn, 40'gf/iUr. Ots.Qulot; No. '.'¦ whlto,
4l1WI%c. li'ye-Htoad.v; No. 2, 57fWl*q;Butter.piasy and lower; fanov lmii'.tt~,i,
21li,:'3c.; fancy orenmorv, 28@2Uo. Fgi<s.
Flrm nnd unchnngrd. Choose nnd Bukjii'-
Flrm nnd unchnnpet);

RICHMOND GRA1W MARKET.
Hlehmond, Va., Aprll 18. 1903.
QUOTATJONS

WUF.AT-
l..on«borry.'.. 81 ®82
MlKcd . . 81 4<S2
Bhortberrv .,. 81 |f82
No. 2 red . 82
Vu, baa lots.;.,.. 75 ®Al
COHN-
Whlte (Va.) bag lots... 50 ®53
No. 2 whlto .,,,;.62No. 3 whlte ..,..,..,....»..»

Revtew* of rs JDBBI
Sitterding Garneal

DavisCo.,
No, lo'Broad Strcot,

MantifactttrerH of all klnds of Lumber,
and dealers in Llmo, Cemont, Palnts,
Uils, etc.

The Cardweil Machine
Company,
RlCHMOND, VA.,
Manufoeturors ot

COTTON S_F,D OIL MILL3, HYDRAU-
LIC COTTON PRESSE3, THRESH-

ERS-*AND CLEANERS,

GORDON METALl
1426.32 Knst Cury St., Rlchmond, Va.,

Jobbors of
TIN PLATI3, 1RON AND BTEEL
ROOFING, BLOCK AND,, GALVAN-
IZBD SHJOTTS, TINNMRS' TOOLS

AND SUPPLII3S.

Moon, Zirkle,
Goodall Co.,

WHOL__AL_ DRUGOISTS' BUNDRIES,
1420 H. Maln St., Rlchmond, Va.

The only houso of Us klnd ln Rlohmond.

M. COHEN SON & 00.,
Dry Goods and
Noflons, ",

Richmond, - Va.

Fricflionless Metal
Company,
HiCHMO^D, ,VA.,

Owhors and aola manufaeturera
of tho

FAMOtlS FRICTIONLESB MBtfAL.
It Is tho bOBt In tho world.

Smith-CourtneyCo.
RICHMOND, VIBQINIAa

Southorn agenta for tho Improved Bnto
Corllsa Englne Maehlnery, Putnps, Bclt-
Ing, Steel nnd Wood Pulleys, Bliaftlng
nnd Hangera, Rnllroad, Mlne, Mlll and
Contractors' Suppllca, Flint Kote Hooflng.

STANDARD PAPER
MTGGO.

The Largest Blottlng Mlll In the Unlted
Statce. Our Brands,: "Standard,"

"Imperlai," "Btorilng,"
"Unltod States.'

ATLANTIC VARNISH
WORKS, 1NC,

RICHMOND, VA.,
MakerB of Flno Varnlshea nnd Japana.

Brnnch Ofllces In New York,'
Boflton, Bnltlmore. ,

AgontB wantod to sell on commlssiori.

Virginia-Carolina
Chemical Company,

Mnnufncturerfl of Fertillzers. FortillB-
Ing Materlals nnd Chemlcnls. Importera
ot PotoBh, Saits nnd Nltrntos. Cnpaclty;
Ono thousand carloads; of Manufacturcd
Fertlllzors por day. Rlchmond, Va.

Rlchmond Wood-Worklng Co.
RtCHMOND, VA., ^

All Klnds of Exterlor and Intorlor Woo.
Work for Houbob,

Furnilure and fixluros
for Offlcefl, Banks, Churchea, eto.

TRAGLE DRUG C(?.,
8(7 EAST B OAD.

Typewrlters
and Stenographersalwnraon oallntourofflcn. Will coinn to j-our oflka
vrlth Iruayrller whon >ou trant a«8l«t»iipe, or.deti J worlTlioi-n. NO OHAUOKfor iine ofninohlnOi
BOUTUKHN HTAMP 4 HTATIONKItY UO._.

fhum.HW. Entlre Illdf., Tw«l»t-Blx M»ln, lUohmc»4,W

"_-!-;-\;-¦
Richmond Quano

Company,
RICHMOND, VA.,

Mnniifncttirors Hlgh Qrado Fcrtlllaef*
and Fertlllzer Materlala; Importera

Potnsh and Chemlcnls, eto.
RESFONS1BLE AOENTS WANTKD.

Richmond Stove
J COMPANY,

2502-2606 Eaat Maln Street, Richmond, Va,
MANUFACTUREF.3 OF ALL KIND3

STOVES.
Wm. J. Andewm, Robert O. Rennolda^

Prest. Soc. and Treaa.

F7NANCIAL.

MONTHS FREE.
Up-to-dato Mlnlng pnpor (fully
illustrated), contalnlng all tho
latest news, from famouB gold
cnmps, includlng BIO CREEK

U. S. Mlnlng Journal, 150 Nasaau St., N. Y.

WIRELESS NEWS.
TellB all about Wlroless Telegraphy,

Threo. months subscriptlon FREE, Wrlte
"WIRELESS NEWS," 88 Wall Bt., New

York City, N. Y.

Lancaster& Lucke
BankersandBrokers,

RICHMOND, VA.

BUSINESS AND
PERS0NAL ACCOUNTS
SOLIOITED BY

THE
STATE BANK

OF VIRGIUIA,
11II E. MalnSt..

Rlohmond, Va.

mm AMD BROKER.
1015 _¦ Main St. Richmond, Va

Bonds and Stocks Bought and Sold
(or Cash or Carried on the Most

Favorablo Teps.
Investmont Securities a Speoialty.

'Phone 366.

Bankers and Brokers,
909 EAST MAIH STREET.

HELL 'PHONE 397.

Stooks and Botfds SoiisM and
Sold for Cash or Carrlsd

on Margin.
borrespondonbo Invltwl.

|} Allen-Miles Co.
1 DEALER3 AND EXPORTERS.

HIDES,
TALLOW, &c.

Wrltn for Rrlcos,
Beo our Murltet l.ettor on thls

lJuge.
" Allen-Miies Building-,

ATLANTA, GA.
,p

No. 2 mixed.'.$*$
No. 3 iiilx.Kl . -"vCi

"A'l'S-- >1TNo, 2 mixed . %'

CATTLE MARKET.
CtilCAGO. ILL. April 18.-CATTLE-

Nominnl. (lood to prlmo BtBors, *o.lO<So.60,
pooy to medlum, %\:2>W, s'oeUera nnd
Kodei-B, Mtm: oows. *Vm\Ql&WS***>|2.60: bulla, r'.SQ®4.G0; enlveB, $i.50<'jo.7a;
Texils-fod Bteers. MS&JPv-, J'ogs-Steady.
Mlxtnl und butnhors, CT.CMCtf.-O; good to

$r-.104(T.40i llpht, *G.80&7\20. BhOep and
LambB-Nomlnal, Gootl tp cholce weth-
ora, ri,V6fl^.'J5| fulr to cholca mixed, W@
4.70; native 'nrnbs, f4.60@7.
NEW YORK, April 18.ttB'- 1-

PresMBil Ueof-Btendy; city drassed, natlvo
nldus, 7(>(7i,<.c. Calves.No salos reportcd.
City dresaud veuls, 8©12c. per pound.

^ConUttU9'd on Eleventh Rago.)

LARGEST CAPITAL ANDJSURPLUS
OF ANT BANK OR TRUST COMPANY IN THE SOUTH-ATLANTIC STATES

Richmond Trust and Safe Deoosif
Company.

Tenth and Main Streets, Richmond, Va.

Capilal and Surplus $1,712,188.69
Executoa Trusta. RecelveB Deposlts from $100 and Upwarda.
Allows 8 por cent. lntemat on Dally Bnlnnces Subject to Check.

Acoounts Sollclted. Corresppnder.ee Invltod.
JNO. SKELTON WILLIAMS, LEVV18 D. CRENSHAW. JR..

President ...",. Treaaurer.
JAMES H. DOULEY, HENRT L. CABELL,

Vlce-Prealdants.

Early
§

later coraforts nnd even luxuries. Evory per-
Bon should inako it a fixed rulo to savo somo-

thing evory week or month. Tho "Provldent"
is tho ideal Bank for such piirposes. /!// sums
accepted. Interest Allowed from Flrst Day
and Compounded Seml-Annually,

911 East Main Street.

S.GALESKI, Pres. W. GRAYWATTSON, Cnshler

VIRGINIUS NEWTON, Presldent. J. B. BEASLEY. Cashler.

BANK OF
ORGANIZED MAY 3, 1866.

Doposlt your savlngs wlth a Solld Instltutlon. The strongest ln the South

Capital.$219,750.00
Undivided Profit.$350,000.00
Deposlts.....$1,400,000.00

DIRECTORS:
VIROINIUS NEWTON. R. T. ARRINQTON, Jr.. B. ALSOP, T. W. PEM

BERTON, N. W. BOWK, CHAH OAVENPORT, J. B. BEASLEY.

..=rir^ Loans Negotialed
THE SftVINGS BANK OF RICHMOND

1117 East Main Street, Next to Hotsl Lrxlngton.

FOR THE PEOPLE.
peposlts In sums of ONE DOLLAR and- upwnrds recelved and interest

allowed. Loans. mado on roul estato. Negotlablo paper dlscounted.

R.A. PATTERSON, Presldent. L, Z. MORRIS, vioo-Prosidonb
JAMKS M. BALL, Cashler.

DlRKCTOP.S-aeorge L. Chiistiim, N. D. Hargrovo, .P, Whltjock, H.
Theodoro Ellyson, \V. JI. Zlmmermnn, n, AIsop, .R. A. PaUorson, L. g
Monls, F. Sltterdlng, H. Seldon Taylor, O. O. Owens, John W. Gordon, o.

Q, Vnlentlne.

MEROHANTS NATPiM. UK
Capital.¦ $200,000.00
Surplus and Undivided Proflis, . . $628,852.94

Desiijnated State, Uniteil St'ates and Clty Dopository.
f«s Collectiaiis a Specialfr S$fl$

Largest Bank Pepoeitory South of Baltimore.

,<OHN P. UKANCH, Presldent. JOHN I' QLENN. OshUr.
JOHN K, BRANCH, Vlce PresUeni.

JOKN L. Wimm & SOJflS
QAHKERS,

Dealors |n RICHMOND, VA..

SOUTHERN IHVESTWOT
SECURITIEfc

MUNICIPAL BONDS A SPBCIALTY.
. Conespondonoo Invltod.

Vlrginla Cwitljry Ropd/i, Richmond Clty
Bnnds. ChpnilenJ preforird und commoi)
Btock, bpvght nnd sold for cnsh or on
marqin.

BOTH 'PHONES'US, No. 1018 E MAllf.


